
PLEASE PLACE ON BCR TEMPLATE

Resolution No. [Resolution Number]
Date: Month, Day, 2025
Subject: FNFA Loans to Special Purpose Vehicles and required amendments to the First Nations Fiscal Management Act 


WHEREAS The First Nations Finance Authority (“FNFA”) is established under the First Nations Fiscal Management Act (“FMA”) to extend loans to its borrowing members;
WHEREAS [First Nation Name] is scheduled under the FMA and is a member of FNFA;
WHEREAS the Government of Canada has established the Indigenous Loan Guarantee Program, which allows Canada to guarantee loans to facilitate investment and equity ownership by Indigenous groups in various sectors, including natural resources, energy projects, infrastructure, transportation, and trade;
WHEREAS several Canadian provinces have also established, or are developing, similar loan guarantee programs;
WHEREAS Indigenous groups in Canada frequently utilize limited partnerships and corporate entities, commonly referred to as special purpose vehicles ("SPVs"), to pool resources and capacity for co-investment in major projects occurring on their territories;
WHEREAS the FNFA seeks to expand its mandate by providing access to financing for SPVs wholly owned by one or more band(s), First Nation(s) under the FMA, or other Indigenous group(s), while relying on the protections provided by governmental loan guarantees;
WHEREAS legislative amendments to the FMA are required to permit the FNFA to provide loans directly to SPVs, and the FNFA has advocated for such amendments with the Government of Canada and Crown-Indigenous Relations and Northern Affairs Canada (“CIRNA”);
WHEREAS [First Nation Name] reviewed FNFA’s proposal, and understands that SPVs owned by Indigenous group(s) will join the same borrowing pool as all other FNFA borrowing members; and
WHEREAS [First Nation Name] believes that by broadening its mandate, FNFA will be better positioned to serve all Indigenous groups, enhance economic participation and enable the creation of meaningful own-source revenues. 

[bookmark: _Hlk207806722]NOW THEREFORE BE IT RESOLVED THAT [First Nation Name] expresses its support for the FNFA in advancing this initiative and seeking the necessary amendments to the FMA that will enable it to provide financing to SPVs wholly owned by one or more Indigenous group(s);
BE IT FURTHER RESOLVED THAT [First Nation Name] respectfully requests that the Government of Canada and CIRNA take timely and appropriate steps to ensure the implementation of these amendments, thereby fostering diversification and economic resilience among Indigenous groups;
BE IT FINALLY RESOLVED THAT [First Nation Name] acknowledges and appreciates FNFA’s leadership and engagement in advancing economic opportunities for Indigenous groups across Canada and looks forward to continued collaboration on this important initiative.
CERTIFICATION
We, the undersigned, certify that the foregoing resolution was duly passed by the Band Council of [First Nation Name] on the XXth day of Month, 2025, and that the number of signatures required to meet quorum are present.
Dated this (date) day of (month), 20(yr) 

A quorum of Council consists of ____(#)____  members of Council. 
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