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A. Under section 74(b) of the First Nations Fiscal Management Act, the Authority has as one of
its mandates to secure for its borrowing members financing through the use of other
revenues for purposes prescribed by the Act;

B. The Act provides pursuant to section 5(1 )(d) that the council of a First Nation may make
laws respecting the borrowing of money from the Authority;

C. The First Nation is a borrowing member of the Authority and has entered into a Borrowing
Agreement with the Authority;

D. The First Nation is in compliance with the Borrowing Agreement and the Act;

E. The Council of the First Nation has determined that it is in the interests of the First Nation
to use Other Revenues to secure financing for the Purpose, which is a purpose prescribed
under the Act;

F. The estimated cost of undertaking the Purpose is $40,935,680.00;

G. The Council of the First Nation deems it necessary to borrow the sum of $40,935,680.00
from the Authority to finance all or a portion of the costs of the Purpose using the Other
Revenues described in the Certificate of Calculation of Borrowing Capacity attached as
Schedule "A" to this Law to secure the financing from the Authority;

H. The First Nation has enacted a financial administration law under section 9(1 )(a) of the Act,
which law has been approved by the First Nations Financial Management Board;

I. The First Nation estimates that $13,623,257.00 per month/year ($1,302,857.00 under 
We'koqma'q First Nation Borrowing Law - OR 2020, plus $2,350,000.00 under We'koqma'q 
First Nation Borrowing Law - OR 2021, plus $694,200.00 under We'koqma'q First Nation 
Borrowing Law - OR 2023, plus $1,000,000.00 under We'koqma'q First Nation Borrowing 
Law - OR 2024, plus $4,060,000.00 under We'koqma'q First Nation Borrowing Law - OR 
2024-02, plus $4,216,200.00 under We'koqma'q First Nation Borrowing Law - OR 2025) will 
be paid into the Secured Revenues Trust Account by the Payor;

J. Of the $13,623,257.00 collected into the SRTA, the estimated amount of annual debt 
servicing costs in connection with the financing from the Authority for BL 02925010 is 
$2,635,084.00 as certified by Kyle Usher, Chief Financial Officer] for the First Nation as set 
forth in the Certificate of Calculation of Borrowing Capacity attached as Schedule "A" to 
this Law;
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