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“Other Revenues” means the other revenues prescribed in the Act; 

“Payor” means the persons, firms or corporations with obligations to make payments 
to the First Nation of Other Revenues used or to be used by the First Nation to secure 
financing from the Authority, whose names and addresses are set out in Schedule “C” 
attached hereto or any updated replacement Schedule “C” provided by the First Nation 
and accepted by the Authority; 

“Purpose” means the purpose of the financing by the First Nation from the Authority 
generally described in a Borrowing Law, for which the Act permits the First Nation to 
use Other Revenues of the First Nation to secure financing for such purpose, generally 
described as: 

1. Choose from the following: Capital infrastructure; rolling stock (machinery and 
equipment); land (wholly or partly owned by First Nation); shares or ownership 
(power generating, waste or waste water); other economic or social 
development purposes)  

Purpose: Economic Development 

and  

2. Provide a description of the Purpose:  Land Purchase 

 

“Promissory Note” means a contractual promise to pay made by the First Nation to the 
Authority in respect of the repayment by the First Nation of money borrowed by the 
First Nation from the Authority, that sets out a schedule of repayment of principal and 
interest, in the form specified by the Authority;  

“Secured Revenues Trust Account” means an account established by the Authority 
and the First Nation in which other revenues to be used for financing under the Act are 
deposited; 

“Secured Revenues Trust Account Management Agreement” means the agreement 
under which the Secured Revenues Trust Account is managed in accordance with the 
Act;   

“Secured Revenues Trust Account Manager” means the third party that is responsible 
for management of the Secured Revenues Trust Account in accordance with the Act, 
the Borrowing Agreement and the Secured Revenues Trust Account Management 
Agreement; and 

“Security Issuing Council Resolution” means a Council resolution in the form 
specified by the Authority whereby the First Nation formally requests to drawdown all 
or a portion of the loan amount authorized in the Borrowing Law, and that is to be 
completed when the borrowing member’s loan needs arise.  Drawdown requests can 
be all at once, or in increments over time as a Purpose progresses. 
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