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M. The First Nation has obtained a Financial Performance Certificate from the First Nations Financial 
Management Board, a copy of which certificate is attached as Schedule “B” to this Law. 

NOW THEREFORE the Council of the First Nation duly enacts as follows: 

1. This Law may be cited as the Sipekne’katik Borrowing Law - OR 2017, whose purpose is Land 
Purchase, Economic and Social Development. 

2. In this Law (including the recitals): 

“Act” means the First Nations Fiscal Management Act and regulations as adapted by the 
Financing Secured by Other Revenues Regulations and any amendments thereto; 

“Authority” means the First Nations Finance Authority established under the Act; 

“Borrowing Agreement” means the borrowing agreement entered into between the Authority 
and the First Nation on 30/11/2017; 

    dd  mm    yyyy  

“Completion” means in relation to the Purpose for which the Authority has provided financing to 
the First Nation, that the Authority, acting reasonably, is satisfied on the basis of documentation 
provided to the Authority by the First Nation that the Purpose has been implemented substantially 
as described in this Law:  

“Financial Performance Certificate” means a certificate issued by the First Nations Financial 
Management Board under section 50(3) of the Act that the First Nation’s financial performance is 
in compliance with the First Nations Financial Management Board standards; 

“Financing Secured by Other Revenues Regulations” means the regulation made under section 
142 of the Act that prescribes other revenues and purposes for which such other revenues can be 
used to secure financing from the Authority and adapts and restricts the Act for the purposes of 
section 74(b);  

“First Nation” means Sipekne’katik; 

“Interim Long Term Financing” means financing provided by the Authority to the First   
Nation in anticipation of the inclusion and replacement of such financing in an issue of debt 
securities by the Authority by the earlier of (i) five years from the date on which the first advance 
of such Interim Long Term Financing is provided to the First Nation, or (ii) Completion of the 
Purpose; 

“Law” means this borrowing law; 

“Other Revenues” means the other revenues prescribed in the Act; 

“Payor” means the persons, firms or corporations with obligations to make payments to the First 
Nation of Other Revenues used or to be used by the First Nation to secure financing from the 
Authority, whose names and addresses are set out in Schedule “C” attached hereto or any updated 
replacement Schedule “C” provided by the First Nation and accepted by the Authority; 










