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DO HEREBY RESOLVE
DECIOE, PAR LES PRESENTES
Where as under paragraph 74(b) of the an Hations Fiscal Managsment Act, one of Ihe mandates of the Aulhority is to secure, for its b ing bers, fi ing through Lhe

use of other p by reg for purp P bed by regulati

And where as the Financing Secured by Other Revenues Regulations made under section 142 of the Act prescribes other ravenues and purposes for which such other revenues
can be used to secure financing from the Authonly and adapls and restricts the Act for the purposes of paragraph 74 (b);

And where as ihe Acl provides pufsuant lo paragraph 5{1){d) Ihal the council of a First Nation may make laws respecling ihe borowing of money Trom the Authosity including any
authonzalion lo enler inlo a borowang agresment with the Authorily;

And where as Ihe First Nation wishes 1o secure financing from the Authonty using other revanuas prascnbed in tha Act;

And where a3 ihe Firs| Nation wishes 10 enter inlo a Borrowing Agreement with the Authonify as provided in this Law;

And where a3 ihe Firsi Nation has cted a Fi tal Administration Law under $(1}{a) of the Act, which law has been approved by lhe Board, and

And where a3 Iha Fiest Nation has cbtained a Financiz) Performance Cartificals from the Board, a copy of which is altached as Scheduls “A” ta this Law
Therefore be it resolved lhe Councl of the First Nation duly enacls as lollows

A} Thus Law may be tated as the Sipekne'kalik Bomowing Agreemend Law - OR 2017

8 inthis Law {including the racials)

*Act® means Ihe First Nations Fiscal & g Act and I as by the F g S d by Other Ry Reguiations and any
Ihereio,

~Autharity” means the First Nations Finanes Authonty establishad under Ihe Act;

*Board® means (ha Firsl Nations Fil ial M. Beard blished under the Act;

"Bomowing I«greemenl' means ihe borrowing agreemant between the Authonty and the First Nalion satting forth Ihe contractual lems and conditions of ihe First

Nation being a and the 13! terms and ions on which Ihe Authority agrees 1o provide financing (o the First Nation, as contemplated by
paragraph 5{1){d} of the Ad

*Financing Secured by Other R Regul: * means the regulalion made under sechon 142 of First Nalions Fiscal Manag Acl thal pr othar
revanues and purposes fof which such oll\or feverues can be used lo secure financing from Ihe Authonty and adapis and restncis ths First Nations Fiscal
Act for the purp of paragraph T4(b);

"Financial Pﬂﬂnrmanu Ceriificate” means 2 canificate suad by the Board under subsaction 50{3) of lhe Act to a First Nation, which demonsirates thai the Firs|
Nation's [ isin pli with Ihe Board's slandards;

“Firsi Nation® means Sipeknekatik (as referred 10 in tha schedule 10 the Firsi Nations Fiscal Managermeni Act S.C_ 2005, ¢.9); and

*Law"™ means this Borrowing Agreemen| Law.
C) Unless the context olherwise requires, words and expressions usad in this Law and not otherwise dafined have the same meaning as in tha Acl

D) The First Nation is sulhorized to enter into the Bormowing Agreemaent with the Authority.

E} A quorum of the members of the Council are authorized and di d o the B ing Ag on behatl of tha First Nation, in the form specifiad by the
Authonity.

F] Whate a provision in this Law is exp d in the present lense, Ihe provision applies to the circumstances as they arise.

G) This Law shall be construed as being remedial and shall be given such fair, large and kberal ion and interp as bes| ensures the oitamnment of i
objectives.

H) The Schedule attached Lo this Law lorms part of and is integral to this Law.
)] This Law comas into force and effoct on the 26th day of Sepiember, 2017

THIS LAW |5 HEREBY DULY ENACTED by Cowncl om ihe 261h day of September. 2017, at Indian Brook in the Pravince of NS
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FIRST NATIONS
FINANCIAL MANAGEMENT BOARD

LE CONSEIL DE GESTION FINANCIERE
pes PREMIERES NATIONS

FINANCIAL PERFORMANCE CERTIFICATE ISSUED TO SIPEKNE’KATIK

The First Nations Financial Management Board (“the Board”) has completed its review of Sipekne’katik’s Financlal Performance
for compliance with the Financlal Performance Standards established under section 55 of the First Nations Fiscal Management
Act (“the Act”). The Board has not audited or otherwise attempted to verify the underlying financial information upon which
the review is based.

On the basis of Its review and after consideration of its findings, the Board is of the apinion and certifies that, as at March 31,
2016, Slpekne'katik was in compliance with the Financial Performance Standards.

The Board has provided Sipekne’katik with a Report and attached Schedule dated June 15, 2017 as reqjuired ender subsection
50{2) of the Act and upon which the Board's opinion and certification is based.

This Certificate has been issued to Sipekne'katik under subsection 50{3) of the Act solely for the purpose of enabling
Sipekne’katlk to satisfy the requirements of the Act. It must not be used or relied upon by Sipekne’katik or by any other person
for any other purpose and the Board accepts no responsibllity for any loss or damages resulting from any unauthorized use of
or reliance on this Certificate.

This Certificate Is Issued on the 15" day of June, 2017.
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